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MONTHLY
RECEIPTS 2023 2022 2021 2020 2019 2018

Jan 791,687$         679,168$          493,796$                671,654$                  636,399$                   715,518$          
Feb 955,989$         806,615$          820,663$                797,613$                  626,122$                   668,305$          
Mar 634,592$         610,508$          565,141$                661,222$                  610,750$                   523,707$          
Apr 861,573$         742,220$          678,121$                750,022$                  531,283$                   525,512$          
May 1,369,124$       992,607$          941,281$                738,056$                  1,038,959$                960,748$          
Jun 1,112,279$       1,065,911$       909,124$                548,412$                  774,709$                   902,172$          
Jul 888,355$         819,884$          760,167$                602,158$                  762,472$                   797,548$          

Aug 880,989$         852,337$          670,416$                909,766$                 514,930$                   592,066$          
Sep 684,018$         717,143$          669,717$                718,990$                  573,922$                   569,328$          
Oct 930,436$         875,385$          724,645$                1,264,479$               783,669$                   710,770$          
Nov 847,551$          697,282$                660,983$                  614,458$                   570,753$          
Dec 659,717$          191,362$                530,840$                  530,211$                   482,323$          

ANNUAL GROSS 9,669,046$       8,121,715$             8,854,196$              7,997,885$               8,018,750$       
ANNUAL % CHANGE 19.1% -8.3% 10.7% -0.3%

YTD thru current month 9,109,042$       8,161,779$       7,233,070$              7,662,373$               6,853,216$                6,965,673$       
11.6% 12.8% -5.6% 11.8% -1.6%

3

Annual % 2023 YTD 2022 2021 2020 2019 2018
Withholding (avg 66%) 63% 5,736,535$  6,237,170$   5,606,289$         5,453,833$          5,533,723$           5,299,170$   

Individual (avg 23%) 24% 2,210,557$  2,337,723$   2,077,404$         1,890,805$          1,776,032$           1,763,273$   
Net Profit (avg 11%) 13% 1,161,950$  1,094,152$   438,021$            1,509,558$          688,131$              956,307$      
TOTAL Receipts 9,109,042$  9,669,046$   8,121,715$         8,854,196$          7,997,886$           8,018,750$   

0

MONTHLY INCOME TAX RECEIPTS

ANNUAL INCOME TAX RECEIPTS

City of North Canton
Income Taxes

10/31/2023

% change 

NP 2019-20 $474.6k refund pd 12/21 =true net tax revenue

NP 2019-20 $474.6k refund pd 12/21 =true net tax revenue
COVID delayed filing deadlines in 2021 to May 17, 
and in 2020 to July 15
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PRIOR YEAR
Cash Cash Unencumbered Cash YTD %

 Balance Revenues Expenditures Balance Outstanding Fund Balance Balance Increase/
Fund & Description 1/1/2023 Year-to-Date Year-to-Date 10/31/2023 Encumbrances 10/31/2023 10/31/2022 (Decrease)

101 GENERAL FUND (combined with Income Tax Fund) 7,658,758.87 17,911,262.08     18,896,428.27     6,673,592.68     1,683,055.94          4,990,536.74        7,453,466.66            -10.46%

Special Revenue Funds
204 FIRE LEVY/OPERATING FUND 278,794.44 1,469,763.78       1,140,633.94       607,924.28        170,277.04             437,647.24           385,658.56               57.63%
205 EMS LEVY/OPERATING FUND 571,976.69 2,693,851.57       2,026,107.16       1,239,721.10     206,006.12             1,033,714.98        878,065.25               41.19%
206 COMPUTER TRUST FUND -                           -                     -                     -                    -                         -                      16,455.47                -100.00%
207 ENFORCEMENT & EDUCATION FUND 35,278.74 1,808.00              -                      37,086.74          -                          37,086.74             34,542.74                7.36%
208 STREET CONST M & R FUND 1,636,703.37 1,383,165.22       1,184,346.44       1,835,522.15     328,398.02             1,507,124.13        1,733,292.39            5.90%
209 STORM SEWER LEVY FUND 725,689.84 389,880.91          365,185.83         750,384.92        47,088.49               703,296.43           785,291.82               -4.45%
210 STREET IMPROVEMENTS/LEVY FUND 275,630.26 389,853.12          418,306.67         247,176.71        31,989.30               215,187.41           336,802.19               -26.61%
211 MUNICIPAL ROAD FUND 333,722.48 125,000.00          164,088.15         294,634.33        42,900.85               251,733.48           333,722.48               -11.71%
212 GENERAL TRUST FUND 52,233.10 19,943.25            32,895.91           39,280.44          34,714.39               4,566.05               82,173.14                -52.20%
213 LAW ENFORCEMENT TRUST 53,064.28 6,145.25              1,344.00             57,865.53          34,140.00               23,725.53             53,064.28                9.05%
214 COMPENSATED ABSENCES FUND 1,148,509.79 -                      113,231.93         1,035,277.86     -                          1,035,277.86        1,169,061.37            -11.44%
215 LAW ENF CONT PROF EDUC FUND 8,535.00 19,269.04            -                      27,804.04          -                          27,804.04             8,535.00                  225.76%
216 COMMUNITY DISASTER RELIEF FUND -                            -                      -                      -                    -                          -                       1,374.67                  -100.00%
217 ONEOHIO OPIOID SETTLEMENT 4,536.24 19,113.81            532.50                23,117.55          467.50                    22,650.05             4,536.24                  409.62%
219 CORONAVIRUS RELIEF FUND 1,157,187.03 -                      547,808.52         609,378.51        337,191.48             272,187.03           1,157,187.03            -47.34%

Capital Projects Funds
330 CAPITAL IMPROVEMENTS FUND 3,392,631.95 7,363,422.21       8,920,883.45       1,835,170.71     602,621.15             1,232,549.56        4,945,616.93            -62.89%
331 PARKS DEVELOPMENT FUND 879,872.46 44,483.75            177,788.74         746,567.47        304,390.30             442,177.17           883,189.06               -15.47%
332 ISSUE 2 IMPROVEMENT FUND -                            -                      -                      -                    -                          -                       1,800.00                  -100.00%
334 INDOOR FIREARMS TRAINING FUND 224,000.00 -                      -                      224,000.00        -                          224,000.00           224,000.00               0.00%
336 DOGWOOD POOL CAPITAL IMPROVEMENTS FUND 85,719.53 -                      -                      85,719.53          -                          85,719.53             52,467.20                63.38%

Enterprise Funds
650 WATER REVENUE FUND (combined with Water Capital Fund) 6,955,743.02 6,107,313.82       6,141,966.34       6,921,090.50     1,371,487.64          5,549,602.86        6,868,784.90            0.76%
652 SEWER REVENUE FUND 2,295,911.69 3,279,589.72       2,620,360.98       2,955,140.43     646,659.38             2,308,481.05        2,214,428.23            33.45%
654 GARBAGE SERVICE FUND 658,410.38 1,075,862.26       1,109,677.77       624,594.87        177,361.17             447,233.70           646,338.08               -3.36%

Fiduciary Funds
761 INSURANCE FUND 1,405,832.89 1,791,857.02       1,567,827.29       1,629,862.62     638,595.73             991,266.89           1,336,054.77            21.99%
871 PERMIT FEE FUND 3,244.50 2,249.77              -                      5,494.27            -                          5,494.27               4,075.59                  34.81%
873 REQUIRED DEPOSITS FUND 136,922.66 31,367.41            -                      168,290.07        -                          168,290.07           135,972.66               23.77%
874 UNCLAIMED MONIES FUND 15,942.83 594.23                 500.00                16,037.06          -                          16,037.06             16,452.45                -2.52%
875 NORTHRIDGE DEVELOPER PMTS FUND 0.00 21,595.38            21,595.38           -                    -                          -                       -                           0.00%

Total 29,994,852.04 44,147,391.60 45,451,509.27 28,690,734.37 6,657,344.50 22,033,389.87 31,762,409.16 -9.67%
0 0 0 0 0 0 0

City of North Canton
General Fund (combined with Income Tax Fund)  Month End Cash Balance

Month 2023 2022 2021 2020 2019 2018
Jan $6,895,280 6,838,723$         $9,538,632 $8,216,553 $7,250,148 $7,396,312
Feb $7,283,160 7,083,954$         $9,731,057 $8,437,114 $7,551,934 $7,660,443
Mar $7,073,646 7,760,521$         $8,914,146 $7,608,272 $6,810,020 $7,134,004
Apr $12,640,813 7,105,397$         $9,369,422 $8,055,209 $7,279,821 $7,662,958
May $6,285,795 7,707,079$         $9,955,739 $8,904,895 $7,869,326 $8,190,098
Jun $6,620,397 8,208,322$         $9,370,985 $8,320,888 $7,690,927 $7,882,565
Jul $5,934,869 7,312,148$         $9,367,244 $8,504,220 $7,857,103 $8,394,097

Aug $6,088,652 7,601,865$         $9,507,739 $8,965,465 $8,253,141 $8,614,664
Sep $6,478,184 7,987,523$         $9,008,267 $8,903,000 $8,252,476 $8,478,120
Oct $6,673,593 7,453,466$         $9,334,165 $9,638,766 $8,756,689 $8,841,074
Nov 7,768,508$         $9,594,325 $10,185,799 $7,891,794 $8,937,905
Dec 7,658,759$         $7,741,639 $10,068,643 $8,047,329 $8,306,547

 *Advanced $731,796.62 to Dogwood Parks Expansion Project, pending grant reimbursements

City of North Canton
CASH ACTIVITY AND BALANCES

October 31, 2023

 $5.6m proceeds from Economic Development (Meier) Project
Payoff $7.13m BANs (difference is land-banked assets held for resale)
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City of North Canton
Certificate of Resources, Appropriations, and Fund Balances

a - b = c + d - e = f
*CAN'T BE NEG

1/1/2023 12/31/2022 1/1/2023 2023 2023 Estimated
Beginning Carryover ACTUAL REVENUE APPROPRIATIONS 12/31/2023

Fund & Description Cash Balance Encumbrances Unenc Balance BUDGET BUDGET Fund Balance
101 GENERAL FUND (Income Tax Fund Combined) 7,658,758.87 175,683.69 7,483,075.18 21,116,475.00           23,108,725.00 5,490,825.18

Special Revenue Funds
204 FIRE LEVY/OPERATING FUND 278,794.44 25,338.34 253,456.10 1,471,625.00             1,711,800.00 13,281.10
205 EMS LEVY/OPERATING FUND 571,976.69 56,001.30 515,975.39 2,667,075.00             2,631,750.00 551,300.39
207 ENFORCEMENT & EDUCATION FUND 35,278.74 0.00 35,278.74 3,000.00                    4,000.00 34,278.74
208 STREET CONST M & R FUND 1,636,703.37 128,088.88 1,508,614.49 1,530,000.00             1,507,500.00 1,531,114.49
209 STORM SEWER LEVY FUND 725,689.84 3,731.69 721,958.15 389,875.00                428,800.00 683,033.15
210 STREET IMPROVEMENTS/LEVY FUND 275,630.26 9,798.55 265,831.71 389,875.00                446,000.00 209,706.71
211 MUNICIPAL ROAD FUND 333,722.48 0.00 333,722.48 125,000.00                458,700.00 22.48
212 GENERAL TRUST FUND 52,233.10 52,233.10 0.00 34,850.00                  34,850.00 0.00
213 LAW ENFORCEMENT TRUST 53,064.28 35,484.00 17,580.28 6,150.00                    5,000.00 18,730.28
214 COMPENSATED ABSENCES FUND 1,148,509.79 0.00 1,148,509.79 -                             987,650.00 160,859.79
215 LAW ENF CONT PROF EDUC FUND 8,535.00 0.00 8,535.00 10,500.00                  10,500.00 8,535.00
217 ONEOHIO OPIOID SETTLEMENT 4,536.24 0.00 4,536.24 19,125.00                  23,650.00 11.24
219 CORONAVIRUS RELIEF FUND 1,157,187.03 0.00 1,157,187.03 -                             885,012.03 272,175.00

Capital Projects Funds
330 CAPITAL IMPROVEMENTS FUND 3,392,631.95 2,206,084.37 1,186,547.58 8,298,875.00             7,487,700.00 1,997,722.58
331 PARKS DEVELOPMENT FUND 879,872.46 266,158.40 613,714.06 108,025.00                216,050.00 505,689.06
334 INDOOR FIREARMS TRAINING FUND 224,000.00 0.00 224,000.00 -                             0.00 224,000.00
336 DOGWOOD POOL CAPITAL IMPROVEMENTS FUND 85,719.53 0.00 85,719.53 26,775.00                  30,000.00 82,494.53

Enterprise Funds
650 WATER REVENUE FUND( Water Capital combined) 6,955,743.02 1,363,938.03 5,591,804.99 7,372,450.00             8,507,000.00 4,457,254.99
652 SEWER REVENUE FUND 2,295,911.69 36,534.94 2,259,376.75 3,876,500.00             3,493,725.00 2,642,151.75
654 GARBAGE SERVICE FUND 658,410.38 485.57 657,924.81 1,256,000.00             1,354,150.00 559,774.81

Fiduciary Funds
761 INSURANCE FUND 1,405,832.89 0.00 1,405,832.89 2,133,000.00             2,233,000.00 1,305,832.89
871 PERMIT FEE FUND 3,244.50 0.00 3,244.50 6,000.00                    0.00 9,244.50
873 REQUIRED DEPOSITS FUND 136,922.66 0.00 136,922.66 117,000.00                0.00 253,922.66
874 UNCLAIMED MONIES FUND 15,942.83 0.00 15,942.83 8,000.00                    1,100.00 22,842.83
875 NORTHRIDGE DEVELOPER PAYMENTS 0.00 0.00 0.00 21,600.00                  21,600.00 0.00

 
Total 29,994,852.04 4,359,560.86$     25,635,291.18 50,987,775.00 55,588,262.03 21,034,804.15

0.00 0.00 0.00 0.00 0.00
Approp+PrYrEnc

 

Fiscal 2023

I, Jina E. Alaback, Finance Director of the City of North Canton, Stark County, Ohio, do hereby certify the above to be true and accurate as taken from the 
statements and accounts of the above named fund(s).  
                                                                              

Ohio Revised Code Section 5705.36
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10/31/2023
 .

Huntington National Bank -General Account 3,453,536.73$                      
O/S checks/EFTs -General + o/s Corpay checkrun (645,810.17)$                        
Deposit in Transit 319.03$                                
O/S checks/EFTs -Payroll
    OPERS WH 10272023 (20,691.69)$                          
    OPF WH 10272023 (7,802.76)$                            
    OP WH 10272023 (10,174.08)$                          

TOTAL DEPOSITORY BANK BALANCES  2,769,377.06$                

STAROhio (5.56%) 22.50% 5,832,949.90$                      
Huntington National Bank Money Market (.702%) 7.78% 2,015,880.25$                      
UBS Investment Portfolio:
    Money Market 0.29% 75,345.17$                           
    CDs 26.43% 6,851,903.41$                      
    Federal Securities 42.99% 11,144,078.58$                    

TOTAL INVESTMENTS          % Invested 90%  25,920,157.31$              

KIOSKS DRAWER CHANGE  1,200.00$                       

Adjustments:

Total   Adjustments -$                                
 

ADJUSTED BANK BALANCE 28,690,734.37$              

FUND BALANCE  28,690,734.37$              
Adjustments:
Reconciling Adjustment

ADJUSTED FUND BALANCE 28,690,734.37$              

UNADJUSTED DIFFERENCE -$                                
 

11/1/2023
Approved Date

Bank Reconciliation
FOR THE MONTH ENDING
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